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Information for
Investors

who desire knowledge of
the main facts concerning
the more important of the
recent issues of

Foreign
Government

Bonds
is supplied by a pamphlet
we have just prepared.
Write for this pamphlet,
No. D--

A. B. Leach & Co.
t sk M fsfu

2 Cedar Street, New York
bvcui raixacsnnia

Olltll

J. K. Rice, Jr. & Co. Buy & Sell
Aluminum Co. of America
Ansco Company
American Hawaiian S. S.
American Chicle
American Coal Co.
Empire Steel & Iron
Remington Typewriter
Singer Manufacturing
Texas & Pacific Coal
Ward Baking -

J.K.Rice,Jr.&Co.
Manes) 4001 to 4010 John, 3( Wall St.. N. T.

Analyst
Denver & Rio Grande Ref. 5s.

Wa hire prepared circular out-
lining position or thesa bond,
which ara now aelUng about 07.

W. C. Langley & Co.
InttitmenLt.

115 Broadway, New York.

KIDDER, PEABODY ft GO.

US Devonshire St. 17 Wall St.
Boston Naw Totk

Correspondents of
ARING BROS, ft CO., LTD., IN

DIVIDENDS.

Stock of
llecord.

Champion Copper, 18.40.. . .
Calif, racklnic pf, q. 11.75. Mar. :o
Houghton County Traction

Co. pf. u. 13 Alar.:
Duluth-Superlo- r True. Co.

Pf. q. ICi Mar. 15
Willys-Overlan- d pf, q,

Mar. 20
Tltts. Bessemer Sc. Lake
..?? Mar. 15

Old Dominion Co. of Maine,
q. 13 Mar. 14Philadelphia Co. f.i pf, u,
11.50 Apr. :Cleveland CUffa Iron Co.,
1. Apr. 15

Portage Itubbcr Co., q,
HTi May 6

Fortago Itubbcr Co. pf, q.
Mr. !--.'Vtandard Part Co. pf, q.

..Hi 5 Mar. SO
Van Dorn Iron Works pf.

1. 1 Mar. 12
Dominion Canner Co., Ltd.

Pf. q. 1ST. Mar. IS
Amer. Pneumatic Service

Co. 1st pf, h. a.. 34, ..Mar. 17
Amer. Service

Co. Id pf, IS Mar. 17
lamsou Co4., 2
Medley Oold Mining Co..
..I. Sft Mar. 24
Hrdli-- Gold Mining Co..

extra. 2 Mar. 24
Seoul Mlnlnc Co.. 25i. . . .Mar. IS
Slontreal Tramways Co.,

deb. atk 2
Gen. Motors Corp., q, 3.. Apr. 12
Oen. Mo. Corp. pf, q, lr.Apr. 12
Gen. Motors Co. of N. J.,

q. 15 Apr. 12
Oen. Motor Co. of N. J..

pf, s. a., 3 fee. Apr. 12

EX DIVIDEND TABLE.

Monday
American Car & Foundry
American Car 4: Foundry extra,.,
American Car tc Foundry pf
Case, J I, Thresh Macii pf
Dominion tilnw pf
International silver pf
National Kigar Ttef
Tonopali lixStiulon Mlnlnc

Tuesday
Jlrltlsh Am Tcib Interim . a
Montana
Montana pf .
Union Carbide

Wednedn
Allouez Mlnlnc... $3.00
Coaden Oil & (lu ;iiCosdcn Oil A tias extra 24Magma Cosiper gOo
Mexican Petroleum pf.
Pin-A- m 1'et & Tr rf $1.73
tfnlted Dyo Woods luUnited Dya Woods pf

Thuradnv
American Flank Vote pf
American licet Sfigar pf
American Can pf.
American pf..
American Griiphaptaono
American Inter Corporation..,
American Snuff . , . . ...
American Snuff pf
"Rethlohom Hieel Corp,
Bethlehem Steel Corp pf
Braililan T Lt A-- P pf.
Brooklyn Union Giui...i
Buffalo A-- Susquehanna
Cambria Iron J
Chandler Motor Car.....Chandler Motor Car extra-...- .,

Hen Ice
ciUch Fervlco (stork) ....a.... .,
Cities Service PC .....
Conaol O 13 I. & r !...,Cuba Cane Sugar Corp pf.4...,
Cnhan. American Sugar ......

n Sugar pf....,
Dominion Iron A Hteel pf.
Pululh-Kuperlo- r Trao pf
Craxsolli. Chemical
Orasselll-Chemtc- extra
llrassslll.Chemlral pf
Orcat Western Hugur

Weatcrn .Huear pf
Oulf States Steel
Oulf States Steel 1st Pf
Oulf Hteel ;d pf
Haskell & Barker Car
Hercules Powdur
Hercules Powder extra
Hercules Ponder Co epl
TnternutloilHl Suit
Lackawanna Sleel
Manhuttau Hallway
Mlddlowest Utilities nl

Ilddlewcst Utilities (stock)..,
Ohio Uas pf
Pennsylvania lluhhcr
Pennsylvania nubber pf
rettlbone.Mulllketi 1st pf....,
rettlbone.Mulllkeu 2d pf
Merre Arrow Motor Car nf

Hlmare

fli, .......
ilicl..

2

2

2

3

3

1

it
11

2

2

3

2

31

31

31
7

2
1
1

10

v 1

i
2

14
SI.

14
75o
S
m

.110.00i;Hi
14
Hi

24ii34
14
34
14I.14

14
14li
14
14
1H
1

T'uhllo Sorites of N j.......... 2Railway Spring 1!
Itoyal Making Powder -
itoyul ll.ililiiK Powder pf
Sears. Ttoebuck ock
flears.ltoobuck pf jsi

Sugar 5
Hlco Sugar pf 2

Southern lly M & ctfsfiprlngfleld Ity & I,t pf i:Standard Oil Ky 4,0o
Standard Oil Ky
Btromberg Carburetor Inl 760Tonopali nelmont 1214

Paclno Co 114
Toronto Hallway 2
Underwood Typewriter 1UUnderwood Typewriter pf iiUnited initial 'United & It
Untied Light Hvs pf 14

Cun.ol. Mining 0uUtilities tore. pf 1 i.v
Whtollns Mee f, Iron ;M

Jersey &. Scashoro 2
White
WIII,.OvcrlBiid (stock) 6

1'rldai. 16
American Smelting tire pf ,
stincriiai! mn.iiinKCCO pi liAmerlcun Woolen
AmerlcHii nf
Cruelblo Sleel pf
Crucible t'l aci uni
Ueunral 'heliical pf.

W'ilth Itlln'iHl 1st pf
AtsiilU I'.l It It a l,t

lldMilny (JU Ihl
TexH ,

111

Barren 10 . . . .

Uieeirli! rjlur.mu H.itury ., ..
Water r

Tobucru Product. Corp pt
Ijnltvd Trac HI of . J"eyman.Hruton ; ',
"eynuu.iiruion extra,...

ray- -
abla.

Apr.

Apr.

Apr.

Apr.

Apr.

30

May

Apr.

May

Apr.

Apr.

Apr.

Apr.

Mar.

Mar. 31
Mar.

Mar. 31

Mar.
Apr.

Apr.
May
May

May

May

k
1 i

15

Power
I'owcr

S2.00
Corp
Corp

Clear

Cities

flreit

males

Cities

..
,. SO,. l..
,. l
,.
,.

..
,.
..
..

4

ii
1

11

n
"l

47

1

Corp
Steel 1...

;5
South I'orlo Ulco
South l'orto

O

of
of extra 11.00

Devel
Texas ft Coal

Iirug
Light 1

j
Utah 1

Corp.

"rt'eet 4Motor 11.00,
March

A

V'oolen

Steel

l.icie.i
Ohdg.)

M J M.111I1

I'enn I'om

Mar.

a

l'4

I.tl.25
$1.75

11

lli
!N
14
.76
14
2 4

v--
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FINANCIAL NEWS

, AND COMMENT

Stocks Strong and Active,
With Indications of Higher

Lovel of Prices.

STEEL GAINS TWO POINTS

Senate's Action on Cloture and
Reserve Board's Attitudo

Cause Optimism.

An Interpretation by careful market
observers of yesterday's course of prices
In the Stock Exchango suggested that
substantial Interests were decidedly In
favor of higher levels. Indeed, It was
stated In various Important circles thatan upward movement at this particular
time was In the minds of bankers who
cither have under way or wlv expect
soon to have under way financial opera
tlons the success of which would be de-
pendent to a certain extent upon an
active buying movement In the market
both for stocks and bonds, especially the
latter. Higher prices are Justified by
underlying conditions, and an expansion
In speculative activity Is warranted on
the basis of the technical position of the
market and the earning power of corpo-
rations.

The public, which Bhowed little In-
terest In he operations on Thursday,
was more In evidence, especially In the
steel and copper shares, most of which
made noteworthy progress In the direc-
tion of better quotations. United States
Steel, for Instance, closing at a not ad-
vance of more than two points.

Commission houses reported a better
demand, a reflection of which was pre-
sented In the total of business, which
was moro than 225,000 shares In excess
of the dealings of the preceding tiny,
with a large proportion of the Increase
being provided by United Slates Hteel,
Inspiration Copper, Crucible Steel, Amer-
ican Smelting and Anaconda. In the
stocks named prices, although well above
the low points touched In Kabnary, are
still well under the top levels which were
recorded early In December. And In
these Issues aa well as many other stocks
the earning power behind them has In-
creased appreciably since the closing
month of 1916.

No ono knows, of course, to what ex-
tent tho present advance will run, but It
Is worth recording that the Wall St cot
district appears to be more bullish at the
moment than at any other time In recent
weeks, and that decided efforts are be-
ing made by tho various Wall Street
houses to encourage Investment buving
of all tho high grade securities. Includ-
ing the railway share's, which In most
cases may bo had at prices which do notfully measure tho Investment value of the
Issues. This difference between market
value and Investment value In tho rail-
road group appeared to carry more

yesterday, especially In Atchison,
Canadian Paclttc. Lehigh Valley. Head-
ing and Union Paclllc.

Speculative sentiment naturally waa
favorably Influenced by the Senate's en-
actment of the cloturo rulo and by the
Federal Itcservn Board's announcementthat lt was not opposed to tho Invest-
ment of funds in foreign government
loans negotiated In tho local marketTho Federal Reserve Board in a state-
ment Issued last fall took a rather pes-
simistic view of foreign loans as a
desirable channel for tho Investment of
American money, and its present atti-
tudo regarding such Investments doubt-
less will become an important factor Inattracting attention not only to the for-
eign government bonds which arequoted here, but to Investment securi-
ties In general. The foreign govern-
ments were strong features In the bond
market.

Reports received from various tradecentres were extremely encouraging,
whilo discussion regarding the outlook
for this country entering the European
war suggested in any cir-
cle over the international situation,
while lt In no way provided reason Tor
the Ideas held by only a few pesslmlstlo
individuals that tho position of our In-
dustries would bo weakened or the value
of our aecuritles depreciated in the event
of actual hostilities.

Money market conditions remained un-
changed. In tho foreign exchange market
little business was transacted and few
variations In rates were recorded. Ac-
cording to the known movement ofmoney In the week the local banks hav
lost upward of S13.000.000 in cash, due
In great part to operations between the
banks and tho Federal reserve Institu-
tion. There was a slight loss on tho In-
terior movement

METAL MARKET.
Sales for third quarter copper hare been.

11..10 uj ..i-ra-i 01 leaning- interests at 3:c.while smaller dealers hare obtained 314cQuotations remain about unchanged, prices
of 3Jc. tor July. 324c. for August and 0c.for September still being- quoted by onelarge selling agency, while others are quoting4c under these figures, and still others lc.under. Prevailing level for fourth quartercopper is understood to be from 304 to 314cpound. March copper range from St toSir., aocordlnir to time of delivery; Apnl atabout May at 34Kc. and June at 34V4e.
Tone of market Is strong. Exports of cop.per from Atlantic! ports for week endedMarch s totalled 7.W7 tons: since March 1.

,48. tons, against J, 331 a year ago.

Marcii 9.
Bid. Asked.

Le-s- snot
Spelt, K S L, spot 11.00
Snelt. G9L May... 9.75 lnm
1Ttn. spot .53.50 3.75
Antimony 20.00 31 no
Aluminum 55.00 60 00

Quicksilver SHM.00
llg Iron, No. 1. XF.S3.no 28 no

S.

lit iron, JMO. ., 3t.50 35 50
)"ig lion, basic 31.00 32.0H 31.00 2200llg iron, plain No. 2.34 00 05.00 aoo
Bess Iron (Ilttsl... 37.00 S5.00 .Ij'flo
Bess billets (Tills) 1,5.00 .... f J 00

IMarket nominal. -- Market quiet.
M

(Cents a Pound. 1

Copper -- Large Dealers. 'To Consumes.tl..v A... an. I ..... .,I..Mr.. .U. W". .tUti.MJVHIHtt and wire SO.OOnMOO
I.gt and bottoms 24.50A25.00
I Ivy mach comb 24 M'nUi 00
Mrass, heavy 17 OO'aU.W)
Brass, light 14 00314 25
No. 1 dn br tgs
No. 1 comb tgs.
Lead, heavy
Tea lead
zinc,

S.10
7.75

by dealers; prices "to
are the market

Copper March

Futures 135 10a
Electrolyllo 151

nil.
Ti-n-

Futurro
Straits

Sales: futures 55

10

Futures
Snellrr

futures

SUGAR STOCKS.

Bid.
All rtef
Atl Kef 40
Caid-A- .... 20
Card-A- m pf., M
. Agiurre....i7

Fajardo 131

Federal 63
Federal pf.,,.
lit ,.ZV,
111 West
fiuantanaino, 57

S.00W
. 7.00-fl- 7.124

S.UUUP 6.

1AJIMUUN
.

Ml
,. 201

201 Us

ISO
3 1H

Juncos
48 Manatt

,
rr.lNallonal ,,
otIN

llay
llsUYarner ...
t0

March
Bid. Asked.

11.00

u.oo

C5.A0

1000

com

36 OA

.36.00

OLD ETA LA.

(134

33.00
S1.ti0W33.0e

6.00 a
23.50'
I8.50OT19.M
15

f .00

9 25
Prices under "larre dealers" ara or.

fered large under con-
sumers" ordinary quotations
to consumers.

PRICES,

Spot

Sales

Spot

March I.
137 10s
136
151

Spot Si tons; tons.
1 a- d-

201 Kg
201
203

ISOIM

Spot (47 147
44 44

Ask.
It

pf...

91
West

)if,.ll

,.tl

Spot

Cent

tiiuoo

22.00'n

t.Wit
7.50M
t.WiP

tsite

Bid.

28 Matutl pf..,.. 57
fv.Mat-A- 50

tloiMat-A- pf,.. 70
iw juii'ingan

Nlquero
SoNiK!

53.01)

20.00

35.00
35.M

34.00

scrap

27.00
27.00

00a 16.00

ihnu

,.156
Ask.

165
ISO

984
15
to

. M'.i S4

.150 1W

.137 140
100 110

Pennsylvania Crvde Oil (Market.
OIL CITT, rs., itarch t. Credit balances,

9, 1917.

Day's sales. .
xcar to date

Annual dividend rates ara quoted in dollars.
--Closing. Uit.I
Bid. Ask. Ri. gales.
68 68 Vi S 300

7',4 7 .. 200
28?. 2S'j .. 800
86 86M 7 100
92 93 8 K.00
90 92U 5 200
46V 4654 .. 2800

10714 HO 7 200
69 69 U 4 1000
43H 44 4 300
15 15 .. 8900
68 68 .. 6700
21H 21 , .. 8500
54 G4? 3 1800
73 73 U 5 12900
52 V, 52 4 1500

106 106V4 6 38700
112 112& 7 100
101 102 6 414
133 140 12 100

63! j 64 0 700
HOVi 112 7 400

46 48Vj .. 120
127 127 8 700
2154 216 20 1300
107 109 6 100

51 61 6 900
98 99 U 7 500
61 61 .. 4600
37 38 1 1700
85 85?i 8 14000

102 102 6 5100
99 99 6 900
14 15 .. 100

107 107 6 6600
61 61 6 100

115 116 7 200
112 114 7 100
113 113 7 100

54 64 .. 3200
75 75 5 400

1 1 .. 200
140 143 10 C00
115? 116 .. 4100
67 68 6 300'

9 10 .. 100
47 47 5 1400
24 24 .. 2500

153 154 10 2100
93 93 6 15400
39 40 4 2300
58 58 2 1000

102 103 8 400
114 115 7 600

11 11 .. 200
33 34 1 700
Sl 81 6 1400
37 37 .. 2200
25 25 .. 22200

.61 61 6 7200
71 80 5 100
47 48 .. 700
23 26 .. 100
55 56 4 100
46 46 .. 10900
41 44 4 100
55 56 1 600
90 91 6 600

122 123 8 300
24 25 .. 20500

105 106 7 400
67 67 .. 26800

112 114 7 200
172 180 10 300

43 43 .. 6100
90 .. 7 400

225 235 5 214
130 132 8 100
130 132 8 60

683
21 21 6 2700
19 20 2 100
26 26 .. 1600
43 44 7 100

240 249 S 100
165 166 8 300
118 119 12 27800

89 90 6 1000
100 106 7 100
55 55 4 1100
89 90 10 800

113 113 7 500
35 35 1 13500
43 44 8 100

121 123 8 1100
106 107 7 300
101 101 6 500

61 62 8 25400
17 17 .. 300
46 47 .. 1200
42 42 6 1400

101 106 6 190
45 45 .. 176001
98 99 6 500
98 99 6 100
13 13 .. 200
65 65 6 200
21 22 .. 300
54 54 4 100
66 58 4 300
45 45 6 4600

117 120 8 40
85 85 6 3200
21 21 .. 100

120 126 7 100
69 69 5 1300
90 94 7 200

212 219 12 300
125 125 7 100
127 128 7 1001

2S 28 .. 4000
76 76 .. 176001
63 54 10 3400
71 72 7 500
35 36 6 500
63 64 5 100!
90 90 .. 11800
41 41 6 3700;
21 22 .. 700
15 16 .. 200
10 11 .. 100
11 11 .. 100
29 29 .. 600
52 53 .. 100

103 104 4 1000
115 117 7 100

81 82 5 400
58 69 4 700
35 35 4 6800
98 100 7 100
25 25 2 1900
96 96 5 700
43 43 .. 1000
23 24 1 300

128 129 7 600
85 90 4 200
67 69 6 200

103 103 7 400
51 62 .. 500

112 113 2 12935
6 6 .. 1100

101 102 3 200
23 24 .. 300
91 94 7 100
52 54 3 3300
53 54 3 50
97 98 6 100
37 38 3 725
48 48 .. 8600

112 115 .. 300
80 81 7 2200
29 30 3 8100
51 52 5 600
81 Sl 6 7100

103 104 7 300
94 91 4 4200
41 42 2 100
63 63 .. 100
32 32 .. 400

230 231 8 100
66 66 6 900
29 29 2 700
19 20 .. 100
46 47 6 200
92 92 6 2400

190 200 20 100
27 27 .. 2800
56 60 .. 1700

103 103 10 10900
103 105 7 100

14 15 .. 100
232 233 10 2200

100
54 55 .. 8200
45 45 .. 2000
12 13 .. 300
53 98 6 300

135 135 8 3100
82 82 4 100

100 101 7 700
47 47 4 1800
70 78 5 100
62 62 7 100

X 9 .. 400
19 20 .. 300

145 146 8 220U
20 21 .. 600

120 120 .. 13100
63 4 C 4100
58 69 3000

AJax Rubber..
Alaska G M...

pf...
Am ueet sugar
Am Air Chem
Am Can
Am Can pf. ..
Am Car & Foundry
Am Cotton Oil
Am HIdo & Leather
Am Hldo A Leather pf..
Am Linseed Co
Am Linseed Co Df
Am
Am Molt pf ctfs
Am Smelt
Am Smelt pf
Am smelt sea A
Am Snuff
Am Steel Fdy ex dlv....
Am Sugar
Am Tol & Tel ctfs 1 td. .
Am Tel & Tel
Am Tobacco
Am Tobacco of
Am Woolen
Am Woolen pf
Am Writ Paper pf
Am Zinc
Anaconda '. . ,
A, T & S Fc
A, T & H Fe Df
At, B & A ;

At. G & W I
At, O & W I pf ex dlv..
Barrett Co
Barrett Co pf
At Coast Line
Baldwin Locomotive
Baltimore & Ohio
Butopllus
Bethlehem Steel
Bethlehem Steel B
Brooklyn H T ex dlv. . . .
Brunswick Co
Butto & Sup ex dlv
Cul Pet
Can Pacific
Ccn Leather
Cerro de Pasco
Clics & Ohio
Chandler Motor
Chi i N W
Chi (it West
Chi Gt West pf ex dlv..
j, .M & st p
Chi. U I & V 1 pd
Chllo Copper
cnlno Copper ex dlv...
C. C. C & St L pf
Col Fuel & Iron
Col & South
Col & South 1 pf
Columbia G & K
Comp T R
Con In.s
Cont Can
Con Gas of Baltimore..
Corn Products
Corn Products pf
Cruclblo Steel
n.t..lKt.. t3. .

fr?ilhiin Am
Cuba Cano
Cuba Cunc pf
Del, L & W

rts
Dlst Sccur
Dome Mines
F.rte
Federal M & S pf
General Chem Co
General Klectric Co
General Motor
General Motor pf
General Cigars pf
Goodrich
Gronby Con
Gt Nor pf
Gt Nor Ore
Greene Copper
Gulf Steel
Gulf Steel 1 pf
Illinois Central

Con...
Int Agr Corp
Int Agr Corp pf
Int Nickel
Int Nickel pf
Int Paper
Int Paper pf
Int Paper pf ctfs
Intcrboro Con
Interboro Con pf ex dlv
Kan City So
Kan City So pf
Kelly S T
Kennccott ex dlv
Kings Co L & P

Steel
Leo Tire
Liggett & Myers pf. ...
Lohlgh Valley
Loose-Wll- Bis 1 pf...
Lorlllard
Louie & Nash
Manhattan El
Marino
Marine pf
Maxwell Motor ex div. . .
Maxwell Mot 1 pf ex dlv
Maxwell Mot 2 pf ex dlv
May Stores.,
Mexican Petroleum ....
Miuml Copper
Minn & St Louis new...
Mo, Kan & Tex pf.
Missouri Pacific
Missouri Pacific ctfs
Missouri Pacific w I

Missouri Pacific pf w i..
Montana Power
Nat Biscuit
Nat Cloak & Suit
Nat Lead ex dlv
Nat Enamel & Stamp...
Nat K & S pf cash ex dlv
Nevada Conaol ex dlv.. . ..
N Y Central
N Y, N H & 11
N Y. O & W
Norfolk & Western
Norfolk & Western pf...
North American Co
Northern Pacific .........
Ohio Fuel Supply.
Ohio Cities Gas
Ontario Hllvcr
Owens Bottle Co...
Paclllc Mail
Pan-Am- cr Pet pf

Ti R
H lt

Peoples Gas
Co

Pittsburg coal ctis
Plttsbunr Coal pf ctfs....
Pressed Steel Car
Ray Con Copper ex dlv..
Railway Steel
Republic Steel
Republic Steel pf
Reading
Reading 1 pf
Royal Dutch Co tr ctfs..
Seaboard Air Line pf

Shattuck
St Louis & San Francisco
Stutz Motor
Southern Pacific
South Porto ulco Sugar.
Southern Ry
Southern Ry pf.... ......
Studcbaker
Studebaker pf
Tenn Copper & Chem....
Texas Co
Texas Co f pd
Tobacco Products
Transue & W ctfs
union Rag & Paper.
Union Bug & Paper new.
Union Pacific
Union Pacific Pf.
United Cigar Stores
United Alloy
United Drug
United Drug 1 pf
united Railways Invest...
United Railways Inv nf..
United lYult
U M Cast Iron Pipe
U H Industrial Alcohol....
U 6 Smelting.
U 8 Rubber

Suk, SATURDAY, MARCH 10,

NEW YORK STOCK EXCHANGE PRICES.
Friday, March

ra

Locomotive

Detrolt-Udlso- n
Dctrolt-Kdlso- n

Dctrolt-Edlso- n

Inspiration

Lackawanna

Department

Pennsylvania
Pennsylvania

Philadelphia

Spring....

Scars-Roebu-

Sloss-Sheffie- ld

THE 1917.

1917. 1016. 1915.
786,200 592,700 234,700

..35,251,800 31,439,500 11,790,900

Open I lllgb Low Clot-- Nat
log. 1 est. I est, log. Change.
68 68 68 68 1

7 7 7 7
28 28 28 28 1

86 86 86 86
92 93 92 92 1

92 92 92 92
46 47 46 46

108 108 108 108 1

68 69 68 69 1
43 43 43 43 1
12 15 12 15 3
64 68 64 68 4
20 21 20 21 1
63 65 63 65 1
71 73 71 73 2
52 63 62 63

103 106 102 106 3
112 112 112 112
101 101 101 101
135 135 135 135
63 64 63 63 1

111 111 110 111
48 48 48 48 1

127 127 127 127
210 216 210 216 7
107 107 107 107 1

61 61 61 61
99 99 99 99
48 61 48 51 2
37 38 37 37
84 85 84 85 1

101 102 101 102
99 99 99 99
14 14 14 14

105 107 105 107 3
62 62 62 62 2

114 114 114 114 1
114 114 114 114
113 113 113 113
63 64 53 64 1

75 75 75 75
1 1 1 1

141 142 140 140
114 116 114 116

67 68 67 68 "s
10 10 10 10
47 48 47 47
24 24 24 24

153 154 152 154 1
92 93 91 93 1
38 39 37 39
67 68 67 68 f

102 102 102 102
113 114 113 114 1

11 11 11 11
34 34 34 34
80 81 80 81
37 38 37 37
23 25 23 23 1

60 61 60 61 4-- 1

74 74 74 74 2
47 48 47 48 2
25 25 2 j 25 . -

65 55 55 55
46 47 46 46 1

43 43 43 43 2
54 55 64 65
90 91 90 91 1

122 123 122 123
24 25 24 24 U

105 103 105 105
66 68 66 67 1

112 113 112 113 1

171 171 171 171 1

42 43 42 43
91 91 91 91

229 231 229 231 1

131 131 131 131 6
131 131 131 131

4 4 4 4
21 21 21 21 1

19 19 19 19
26 26 26 26
43 43 43 43

240 240 240 240 6
165 165 165 165 1

114 120 113 119 6
89 90 89 90

104 104 104 104 1

54 55 64 55
88 89 88 89

112 113 112 113
35 35 34 35
43 43 43 43

118 123 116 122 5
106 107 106 107 3
100 101 100 101

60 62 60 61 1

16 19 16 19 4- - 3
45 47 45 47 3
42 42 41 42

1103 103 103 103 3
42 45 42 45 4-- 3
99 99 98 99 4- -
99 99 99 99 4- -

13 13 13 13 4--
65 66 65 66
, 0 MO 2

54 64 64 64
67 67 67 57
45 46 45 45 4--

117 117 117 117
84 85 84 85 2
21 21 21 21

122 122 122 122 4 1

68 69 68 69 4" 1

92 92 92 92
210 215 210 215 4-- 5
125 125 125 125
127 127 127 127

27 28 27 28 4-- 1

74 76 74 75 4-- 1

65 66 63 53 1

70 71 70 71
35 36 33 35 4- -
63 63 63 63 4- - 1

88 90 88 90 4-- 1

41 41 41 41 4" 1

22 22 21 22
16 16 16 16 4-- 1

11 11 11 11 4--

11 11 11 11
29 29 29 29 4--
53 63 53 53 4-- 2

103 104 103 104 4- - 1

116 116 116 116 4- -

82 82 82 82 4--1

57 68 57 58 4- - 1

34 36 34 33
101 101 101 101 4- - 3
25 25 25 23 4- -

95 96 95 96 1

44 44 43 43 4- -

23 23 23 23 4- -

128 129 128 129 4" 1
86 86 86 . 86
67 68 67 68 4--

103 103 102 103 4--
61 51 50 51 1

107 112 107 112 4- - 6
6 6 6 6 4- -

102 102 102 102 4--
23 23 23 23 4--

94 94 91 94 4" 1

64 64 53 63
54 54 54 54
98 98 98 98 4- - 1

37 37 37 37
48 49 48 48

111 112 111 112 4- -

80 80 80 80 4- -

29 30 23 23 4--
51 62 51 52
80 81 80 81 4- - 1

102 103 102 103 4- - 1
92 94 92 94 4- - 1
41 41 41 41
63 63 63 63 4- -

32 33 32 32
230 230 230 230

64 66 64 66 4- - 2
23 29 29 29 4--
20 20 20 20 4- -

47 47 47 47
92 93 92 92

195 195 195 195 12
27 27 27 27 4--
56 66 56 66 4- -

101 104 101 103 4- - 1
103 103 103 103

15 15 13 13
231 233 231 232 4- - 2
230 230 230 230

64 65 6t 65 4- -

45 45 45 45 4-- 1
12 12 12 12 4- -
97 98 97 98 1

134 135 134 135 4- -
82 82 82 82 4- -

100 101 UOO 101 4- -
47 47 47 47 4- -

78 78 78 78 1

52 62 62 62 4- -
9 9 9 9 4- -

20 20 20 20 4--
143 145'i 143 145 4- - 3

20 21 20 21
119 122 118 120 4-- 1

61 64 61 64 4-- 3
.69.. .69 C 69.

UQJ4 USJI UQU U2H

Closing. (D4r.
Bid. Ask. 1 lit. Sales.

117 118 7 200
114 115 10 13300

21 22 .. 100
109 lit 8 14

60 61 .. 800
12 12 .. 100
25 25 .. 400
60 60 3 4200
22 23 .. 100
94 94 5 100
15 15 .. 1400
38 39 .. 400
50 51 4 200
35 35 3 61100
63 64 .. 300
92 97 7 100

U 8 Steel pf.
Utah Copper ex dlv
Utah Securities Corp....

Vu-Ca- Chemical pf....
Va Iron, Coal A Coko....
Wabash
Wabash pf B
Wcstlnghouso Klco
Western Maryland
Western Union Tel
Wheeling & Lake Erie.

& Lake Erie nf
White Motor
Willys-Overla-

Wilson ft Co
Worthlngton Pump pf A.

-- win iota.
Where a "c" follows a quotation lt indicates a bid or offer ton

GOSSIP OP WALL STREET.

V. S. Steel's) Response.
The response of United States Steel

common to the beginning of arguments
In tho Supreme Court in tho Government
suit for tho dissolution of the corpora-
tion, under the Sherman anti-tru- st law,
was a net advance of moro than two
points. Tho suit was begun In 1911 In
tho Federal District Court of Nfcw Jcr.scy, where It subsequently was decided
against the Government on. tho grounds
that the corporation was without power
alono to fix and maintain prices and
was not tnerctore a wall
Street believes that the decision of tho
lower court will be upheld by tho highest
tribunal In tho land on the theory that
tho organization has helped rather than
hindered trade, that It has not oppressed
competitors or tho public and that It
Is not illegal merely because oc Its size
and great assets. The Government con
tends that the corporation dominates
the steel Industry and that lt Illegally
stifles competition. Earnings of the in
dependent steel companies and earnings
of theso combinations of steel companies
making up the Republic Iron and Steel
Company, the Mlilvalo Company and
the Bethlehem Steel Corporation do not
bear out the Government's theory that
the United States Steel Corporation Is
stifling competition. In proportion to
their slzo companies not In tho United
States Steel Corporation are earning
about an much as that concern. Buyers
of Steel common yesterday were Influ-
enced ali by tho expectation of a
favorablo statement y of unfilled
tonnage.

General Motor.
General Motors stock advanced to a

maximum gain of about 7 points and a
net gain of mora than C points on the
announcement of an, Increase In tho divi
dend to a 12 per cent, basis, which ac
companied a favorablo Report on gross
sales. The motor shares have not been
especially popular in recent weeks with
tho Wall Street element, but comment
yesterday was moro bullish, despite the
fact that certain tipping bit'
rcaUH advised their clients to buy the
Industrials, with tho exception of the
motors. Tho same bureaus recently have
beerf advising against tho steel Issues
which have been moving up under tho
Influence of the best sort of buying.

American Hide and Leather.
It In understood that a financial rcor

ganlzatlon plan for tho American Hide
and Leather Company again Is tinder dis
cussion by Interests representing large
blocks of tho preferred and common
stock, and that the stockholders who last
year opposed a readjustment of the com
pany'a affairs aro now willing to meet
tho vIcwb of the larger Interests, who
have suggested an Issue of S20.000.O00
new stock to take the place of the pres
cnt $12,500,000 preferred and $11,250,000
common. Under this plan the preferred
holders would get approximately 90 per
cent, of tho new stock, but they would
waive all clahn on tho 110 per cent In
dividends now In arrears. In addition to
the now stock the proposition of Issuing
about $3,000,000 debenture bonds and
wiping out the iircscnt mortgage Indebt
cdness with Its severe sinking fund pro
vision have been suggested. Earnings of
the company In the la.t quarter were the
best In its history, and were at tho an
miat rate of about 40 per cent on tho
preferred.

Wheeling

monopoly,

American Tobacco Up.
No great amount of American Tobacco

stock Is available for speculative pur
poses, and In consequence It does not
take much buying of the Issue to advance
the price substantially, ctipeclally at a
tlmo when the company reports rec-
ord breaking sales. In January and
February tho company's tfa!cn increased
$2,200,0110 over thoto of tho corresionil- -

iiic month last ear, whilo it Is expected
that tho revert for 1316, about to be pub- -

llbhed. will allow In tho neighborhood of
23 per cent, for U10 common stock, as
compared wltlt 20 per cent. In 1015. In
yewtrrday's market tho common told to
a net gain of 7 8 points.

..

Hrerrrc Board's Attltsidc.
Tho Idea developed yesterday In the

financial district that home mighty good
missionary work had been dono by cer-
tain big batikors with tho Federal

Board In the matter of gettlusr the
latter to como out strongly In favor of
the Investment of American funds In
foreign government securities. In a
statement Issued last fall the board
created the Impression that it was op-

posed to such Investments, but It now
announces that Its attitude was misun-
derstood nnd that lt not only does not
object to such Investments but regards
them as "a very important, natural ami
proper means" of settling the balances
created In our favor by our largo export
trado und that there are tmca when
such loans hhould be encouraged us an
essential means of maintaining and

our foreign trade. Tho board
adds that Its statement of last fall was
merely to warn against the unduo em-

ployment of bank funds In tho purchase
of foreign loans und not to decry the
merits of foreign loans as investments.
As a matter of fact, some bankers say,
the Federal Reserve Board mado a big
mistake In the position lt assumed In Its
original statement which It apparently
now admits. Ami lis aumirsion snouiu
do much to Increase confidence In tho
Investment value of tho foreign loans
now quoted in our markets and new
loans which will be brought out at later
periods.

Acceptance and Open Accoants.
The question of the wholesale substl.

tution of the trado acceptance for the so- -

called opon account credit system was
actively discussed yestcruay py 1119

credit men who are In annual confer-
ence here, and that the Idea was not In-

dorsed by all bankers nnd merchants
was brought out In the course of tho dis-

cussion. For Instance. Beverly U. Har
ris, of tlio National city
Bank. In an address said that his con
viction after looking ut tho subject from
all angles was that for the present at
least no particular occasion exists to
charrgo tho practices of those who dis-
count their bills In putting out slnglo
name paper. Mr. Harris believes that It
Is a Question ror ine ruture to artcrmiuc
as to whether It may at some time ap
pear expedient and dcslrablo In connec
tion with the workings of tho Federal
Reserve ssstem, in the development of
broad domestic and international mar-
kets for commercial paper, gradually to
bring ubout, partly or wholly, Uie sub-
stitution of trado acceptances In the
operations of many makers and dis
tributers 01 goods.

A Uniform System
Mr. Harris said uUo that should the

substitution bo accomplished "It will
coma through a dovelopid comprehension
of the matter, not as of uny Individual
necessity, but In the furtherance, com-
pletion and rounding out. as a measure
of broad publlo policy, of a new system
which has been tried out successfully In
Its initial stages, ana wucb but cstab.

Open-- 1 High. Low- - Cloa. I Net
lng. est. eat. Inf. I Changs).

117 118 117 118 4- -

113 114 113 114 4-- 2
22 22 22 22 4--

110 110 110 110
60 62 60 62 4-- 2

12 12 12 12 ..
25 26 25 25 4--

60 60 60 60 4--

23 23 23 23
94 94 94 94 4--

14 15 14 15 4- -
37 38 37 38 4-- 1
61 61 61 61 4- -
34 35 34 35
64 64 64 64
91 91 91 91 3

,

for

.

llshed beyond peradventure that the
trado acceptance system, as a uniform
system for tne country at large to oper
ate under, would afford better safe-
guards, more liquid and convertible as-
sets, a more sound, stable and scientific
basis for our credit and currency sys
tem, less loose credit, less opportunity for
Inflated and falsleftd statements, better
collections, less losses, greater economy
of operation and less capital to do a
given amount of business and a far
greater potentiality and stability In the
general credit situation."

BIO AND ASKED PRICES.

Closing prices of stocks In which there
were no transacuons yesterday

Did. Asked.
ArmcTra. r2 M
do 1 pf 0.1 (17

AdamaKx.ll.', 12.'
Advil pf.. 31 32
AasaaJu.
AAsPh pflO!', 102
AllkNote. 4 Hi 4:1

.i ... .,,17 r.i
ABrShoe lO.IJj

pf.178 20..
A HI pf ue t'J
AmCoal.. 4.-- Kl
ACotOpf. OUH 101
AmKipr..lin 20
AmlccHec 2nl 2i)!i
ALocopf.lO-- t lOtt
AmMalt . Ti HW
A Hm K pfH Oft ti 9fl fl
AHnuflpMO.ih 111
APuaar pill ' 121
ATel&Ca. B2
AZIncpf . 67
AnnArbor
do pf

AKsetAlll.. 3
AssoOryO 17

1 pf 53
do 2pf. 40

AksoOll... 71 '
HaldwI.pMOl J
ll&Opf. . 72j
IlclhSllpfl17
llklynUCI.120
UrownSh. 04
do pf 00

Duflttl1.. mido lif.102
Bumsli .118
do pf.115

HushTrr..
Hutterlrk. 17
Call'ctpf. ASlj
Can South 54
Caspr... KJ
C'KIU.fNJ27B

CLfcMh pfllO
chii(.;. . is
do vl' IS

ChMRPplllS
CtaNWpf.tM
ChSl'iO.IO.--.
do pf ino

rccA.su, 40
CluettP.. B7;f

pf. 107
Coisoapf an
i.oni-aiia- . ismil
Conic 11.I
Crl'lCar.. f,0
cuAHu pftin
IMAIIlKLlMd! j
Deercpf.. 117

DenltUr.. It
do pf

DetUn.. .110
UrlgH-9.- . 50
DuISSlA. 4,'
do pf 8 4EUvStorB m

Krle 1 pf 38 ido 2 pf 31
F.rte&Plts r,8 tj
FedMAH. 14
FMicrpf. 04
CIWHclm.lftO
dn pf 110

flaston .. 34 iGenChpMlo
tlenCigars 43
tldn-- pf.109
C.ulfS2pfll
llartman HH

llarvNJ .US
pf 117

HarvCorp 77 U
do pr 10s

HometM --
lnlert'on 13
loaaCeu. 3
JovclTca. B.I

do pr 108
K r Ft s

AM pf 70
KeoDesM 3
do pf

KellyT nf fl
O'l

LKrieJLW. 18
do pf 35

l.lg.MTob.250
LoneHId 40 'i
LoriHd pf.115

'".

74.4

lt3l

nil

104

3M)i

34.'

.

0

(F.
Df 71

1 M
S 70

-,

Ii9
30

H

do
flu

dn

do

do

W)

t2
4S

102
73

12.5
70

100
05

124
100
20

SS
325

30
120

ll.'i
110

I",
72

4.1

:iS
10.1
145

30

OH

13
31

11.5
53

l't
6H

32 1

70c
IS
1l.--

200
124

1

1111

1.10
7.1

us

63
ill

.'.0
05

101
22
45

21,0
41

of

of
of
of
or

ay

loosen 11. 22
do 2 Mi

do ..
rn

I2
113c

M Ht P &

dn pf
7.1

Km. 80 4

dn nf . . 4
IS

do . 70
dn . .'U

12
do pf ., 18

24 i
AO

do
do 2pf

dn nf.

do

ao pi.
iln nrinf

(IK

tiS
2(1

US

74
4l

do lif
pflOO

,101

do nf 2H
41)
OS

.V4

.10
23

do pf. . 41

93

do . 8.14
14)i

pf IMI

40
4

iln pr . 12
do eta... 7.4
In 13

I2
.120

1I11 IH

ta)
1

!
21)
Mi,
13

41
4 St;
301;
l9

dn .

W
0s
47

do pf. .123
23

do sa

a
lt
or offer

Security. Hate. Due.
Am Cotton Oil. . .J N'nv. 7

A .... Fob.
Jan. ion

Hteel I'eli. iv'l)
Ltd Tr Co , Nov. 1U

July
Nor Ry. .5", Hept.
Nor Hy. ,flc; 1017
Nor July 10,'is
Par . Mar. :,':4

nurA I) 11.11. .
A W Ind K 11 . .51 1917

Cuban Am , April
Frie J'4.1 April
Fed Hug Kef Co. . ,1 Jan.!).(I Trunk Hyof Can. 51 Nov.
tl Trunk Uyor Can. 5". Aug. 1l

Nov.
Infl Co.. 51 Fell. 15.'H

City By. . . July
Kan City Term Nov.
Ksn City Term Ky. 4141 July

Pac Ky. . ,1 June 1917
Mnn Tram A P Co.. 61 April

A ,51 Pee.
New ling Nav Co . ,1 May
X V II .VA II lt May

. .51 April
.. . .4i Jltne I5.'2l

Puli Her N ,51 Mar.
Item Arms U M O M Frli.

Mar. 'II
Fruit Co.. May I9

Utah Nepl. I5.'2J
41 May

Kit Mfg Co 51 Oct.
Wine Hep Arms Co SI Mar. 1914

8

2

J

Oor
,

. ,1
. . la.

AlHlliiluti airn, ,o-- .

Fr. ,1City Fr..
.51

city Montreal.. .51
Dominion Can. . ,51
Dominion Can.. .51

Can. ..51
liov't

.Newfoundland
fiov'l 81

N'orw Gov't ....
, . .61

Itcoubllcof

pf.,104

S8M

7UtJ

ijU

Mackay. .'SO

Manhntllh

Mayl)Stpl07H
MvxIVtDf

8S.M. 107
125

MLI,
MontPwpll.l

NCh&HlLiao
Natni.cpl22
NalCANplOs
NatLdpf.UO
NallyMlp

.

NOrT&M
NVAIrUr.138
NYCA.8lL.20

pf.

NVDock,

NorfSa.
100

lpr

I'acTlkTl
.

1'ettlbA.M
ipf .

PcorAto
ITreMarq

PCOAStL
llttsCoal.
PKtWA.C.l.-.5!- i
PltW.SU

PiiliSrCorlV'j

gulcksllvr
.

llcadKlpf.
ItepStlpl.
ltcnsA.siarl68

NlLAiHFpf
SlLiSoW

SoPKSgpflO'J
StandMlll t24pf.
TeA.Pac.
TilV!.T..lllO
TohPrd
ThlrdAo.
TIStLAW

TlttKT..
pf. .

Underwd.tot
UnOlgStpl14
Unt)ru2pf

lip
I'Sln.Mcpf

UsSniHpf
DsltlivAI
UNUublp.lOSj; 109

WalwhpA
tVellsFarglOO
W.Mdpt.
WcstKhlp
YVyman.233

pf. 114

WlsCi-- .

Wthf'&M
n....

follows
quotation

for

SHORT TERM NOTES.

.

Am Tel Tel 44 1514
Am Co. . . .4";
Bethlehem Co.5;

.

Bklyn KapldT Co..SrJ 1U
1817

.01
Chi ,41 July 1(21
Chi

Sugar. .el Ilia
Kallroad 1117

. 1920
firneral Bublwr Co.ll 1918

1917

Val Ky....51 1917
Harvester

10m
By,4,l

IDJt

1817

un
1917
1917

tills Kleator Co.
Pennsylvania

1919

Hallway. .51
.51

Cor.dl
Wabash

1917

Government and Municipal,
Bld.Asked,

tttyor
Ljona. .61

Cltyof Montreal..

Dominion
Italian

G't..51

Provof Quebec
China..

MlrhOn

MSPA.S9

NovaSco
I'acCoast,.

Pullman.

VaCaL'h..

Wlwth..

dividend.
s

Canadian
Canadian
Canadian Ky..s;
Canadian

Hocking

Missouri

Wright.

R..W1

Southern

Securities
Itallrnad.

Norway

i

Ocl.
'21

t.'iu
Ilcpublicof Issuoof

novernmt i.'at
ltUaaUn t1 Fell.

io.mo
Hwttzcrland .61 I.'H
Hwltterland Mar,
i niieo ningor it

King of Feb.
Klnttof

Dollars l.ooo
1 Dollars pur

STEEL AND ORDNANCE STOCKS.

Am Brass ..310
Pow,..133

Pow litioo
llab t Wil.,12')

WJ.C0O
(V7

P
F a V 53

Kip ...,W0
Can Kid

Westiur.lH
CdrlKin tit
carh pf.
t.'arb uf.
Colts Arms. .."5

2iir

130

1ISVJ

nf.111

liuw

l,'l

1,20

1,11
(l.ll

llul. Asked.

Ui4..h.tui.
10SH

Mora

2pr.

04

.1114

PrSUl'pf.lot

Haion....

ctspf
li-

do

L'HIltn.

llon pf.102
willysOpf

Brazil

July

Scpl.

.W1

Morgan

Corof

Franco.

has

shares.

S7
OIH

OS
12I5C

111

83

80

114

23

III

aa
804"
.VI

40
20 ti
03
'.III
SO

30
!I'J
40
Ot

28
.'.3

7lt
f,0

J,

43

30
28 J4

1111

07 Ji
00

41

12
Hi
HI
20
M

107

Ui

r,o4

40
72

270
12t

40

21)
31)

"0"

ten

Mlil.Asl.cd
100
lfW'4
94 VSl.

4 "
07 9SV,
99'. 91J,

MO

99'i 101)1

9'4 ino
101 102l

9',
99',

1011,
1(0

O'i 991.
inn

9s tOO

t"l, 9914
100 100),
tooif 101
ino'.j ion,
99Vs lOOts
991, 10OU.
99?j 1001.
9H 100

loo 101

9. o;4n
Ml 1001..

10oi loot.
99U 100!i-
: m
9s'4' O'l

M4 I00.j
91 97

MK
100 loots
n.i 9J1

Due.
Argentine t. Pec. 15.M7 100 100.uov v may so 99.

61

61

May 1420 97), 1 84',Nov. 1,'19 94(i 94'!
Nov. l.'W 94', tui;
Pee. 1.'17 99 00t

imiAug. 1,'lf 100V
Aprd l.'2t (PS 9t..
Dec. l.'2J Bl 07

n.'W U7 na
July

Feb. I,
Apnl
Nov.

.em Dec.
Gov't I4,';'6
Gov't ...e'slJulv

Mar.
Oov't..1 1,'20

riept.
O 11.51

S.m Feb. 1,'IJ

1,000

Atlas
Atlas

Bliss
Bliss
Can
Can
Can

Steel,

1.V17

1011,

lnoi4

IOOI4

9t'i

11
loo loi
10.' 106

out-- ; ion
96 97'

61 1916 M4t

H.si 1,'U

Bid.

pf

Can

Stl
Stl

171

pf

pf

pf

141

By

a7
t.'66 1261
91 03

lOOli
99"! lOOlj
9!li
99 091,

Ask. rial.
SIS Du I P new.-:-

V i dbcspfioi
IK Kruu 4 1 . 10
12: Knip 8 & I pf a
170 Hera Foder..'.'W
TSIHerc Pow

llSlllopkins-- ... 10
..IHopklns-- pf. 30

tOlMIIIlkeii Dr pt 30
llOINIIes.ll.p ,...173
i:"i!Nlles-B-
KS.sivlll .LOT,

lOOlThomas Iron. 20
lOlWIneli It A. ..750
KOlWoodward Ir. ct

by

tit

3
I

130

140
127

1)

144

it

lO't

12

120

toT
11)11

1.10
182

w.

:7!i

100

103

133

120
118

III

10.1

41 i
103

IO
100

113

Ex
Where

a
a Md

shares.

Thread

Kansas
191S

1920

1911

I'nlfrd
1920

WiMh

lOOlj

100'i

9i

J

Kate,

jirgeniinti 100'

Bord'x,

Ocl

Kusslan

Itussian
Gov't.

United
United

per francs.
rubles.

F...175

lCO'D
S

pf.lls

nf,,103
Mfg..

1174'

111H

100!,'

102,'f

146
s;i,

9'4

Ask
233
104

40

119

43
4)

171
110
tiSO

27

900
4f

"Modern Miller's" Outlook.
CHICAGO. March . The Voi'tn lltllerssys: "Lark of moisture still predominates In

atsntsj ana uarcn runs are needed. Light
nrcdoltatlon last week wero liuufflnent.
Teiss Is spotted both as to acreage end mndi.
110ns. ino raiuiauojo is promising, itceent
weather evndlUona have been favorsblo In nfi
wheat anas.. In Kentucky snd 'Irmirn.eo tho
crop pcenMsxusgcd muter kill."

K. X. Rich Heads Alabama Co.
lUTrTMOrtB. March 9.Krtwarrt N nieli nf

this city wna elected tireaident nf Die Autumn.
Company 10 day, succeeding J Wlliam .Mid
dendnrf, who hsa been president rluce the
reonjruuzattoo of the, Alabama Coal and Iron
Oararany, predoetgsor ct the present corpora,
tw74a

IFOREIGN BONDS UP

ON BOARD'S STAND

Federal Jlcscrvo Statement Jtc-suit- s

in a Sharp Increase
in Domand.

A sham Increase In tho demand for
foiclgn government and municipal bonds
at substantial appreciation in quotations
resulted yesterday from the new attitude
toward these loans shown by the Federal
Reserve Board. Transactions In theso
securities overshadowed the remainder
of tho list, which showed few important
changes.

Investment bunkers considered the
n...,i n ii,,,rri'a nnnnuncemcnt

constructive and ono of tho largest dis
tributing institutions sem iiewsimito
containing the statement to Its salesmen
llnn.lin)ll lllrt rtlltltrV .(1 tlint tllClT

clients might quickly become acquainted
witn its contents.

New York Stuto bonds wero firm fol-

lowing announcement that $25,000,000 of
new fifty year 4 s will bo sold soon. The
4s, duo 195S, 1900 and 1961. wero half
a point higher In tho bid price. Special-
ists In thc-s- n toeurlLles rcnort lltllo bttsl- -
pess. with supplies scarce. Tho new
bonds wero 103 4 ma on ino
"when, as and If Issued."

Investment bankers continue a "watch
ful walling" attitude relative to tho
United States Government s new iiiianc- -
Ing. Whilo the Treasury Department
Iihs not sounded out the financial district
some Representative!! und Senators have
Indirectly asked for tho opinion of at
least ono expert In tho Wall Street sec-

tion. This expert believes tho Govern-
ment could dlsposo of $300,000,000 long
term 3 per cent, bonds ntpldly and that
u,.t.upl.tl.n .i.iit,1 nrnhuhlv exceed
$1,000,000,000. Whilo there is llttlo dis
position to sell Government issues mere
ore practically no buying orders, with
supplies said to bo small.

A syndicate Is being formed to sen ino
ti.--. nnn.nnn nf lln rtnllroad two vcar 5

per cent, notes, nmiouncment of which
will probably be mado eariy ncxi ween.
Eric bonds were heavy yesterday, , tho
general lien 4s declining half a point and
the convertible scries II 4s losing ono
point.

InduJlrliil Issues wero higher and Dis-

tillers Securities Corporation Os roso ono
point on purchases Induced by tho recent
sharp decline.

Total sales amounted In par value to
tl 770 000 nnmnnr.fl with J5..1.-.4.0- on
Thursday nnd $2,199,000 a week ago.

Quotations on and sales
ot other, bonds follow:
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day, with little change In quotations froxtho preceding day, but subsequently a
brisker tone evident, especially r,

Cities Service the common sclUna
us high as 29.1, while tho preferred alae
advanced fractionally, sales being tifected up to 907, .

Improvement of a half point
mado by Light Itullwai,
common, which advanced to 49 Amcr.
lean participating

advanced to 2$.
Tho remainder of tho list was feature,

less, but tho markot displayed a general
steadiness.

Tho statement made In this on
Wednesday that tho Tennessee lUllway,
Light Power Company was Involved
In a lawsuit of proportions uu a
error due to an unfortunate Interpret!..
nun 01 rcinarss mane to a for
The Sun. Tho company Is engaged In
no litigation and Is making prog,
rcss In strctigthcnrtig Its lliisnelal ami
jihyslcal position. Quotations
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